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GENERAL INSTRUCTIONS: 

This is a 2-hour (120 min) field exam. There are 2 questions in total. You need to answer both 

questions. Question 1 corresponds to course 280A (Fall 2024) and Question 2 corresponds to 

course 280D (Spring 2025). Each question is worth 30 points for a total of 60 points. 

 

Question 1 for 280A (Faber and Rodriguez-Clare) 

Part 1 (Rodríguez-Clare) (15 points) 

 

Part 2 (Faber) (15 points) 

Your task is to propose an empirical analysis to test the effect of recent US import tariff 

increases on household cost of living. Answer the following three questions.  

(i) Provide a theoretical framework to guide the measurement of changes in US household cost 

of living.  

(ii) Describe the empirical strategy to quantify the expressions you propose in (i).  



(iii) Discuss some of the main caveats to have in mind when interpreting the results from what 

you suggest in (i) and (ii).  

  

 

Question 2 for 280 D (Gaubert and Tsivanidis) (30 points) 

Part 1 (Gaubert) (15 points) 

 

 

Part 2 (Tsivanidis) (15 points) 



 


